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Disclaimer

These materials are being presented to the intended recipient only and are intended for discussion purposes only and upon the express understanding that they will be used only for such purposes.
These do not constitute or form a part of any offer or solicitation to purchase or subscribe for securities. These materials may not be shared by the intended recipient to any third party without the

prior written consent of AC Energy.

None of the information contained herein shall form the basis of any contract and should not be relied upon in relation to any contract or commitment whatsoever. Only the express provisions as set
forth in any separate definitive written agreement, if and when it is executed, shall have any legal effect in connection with any proposed transaction. These materials shall not be taken as any form of
commitment on the part of AC Energy and/or its affiliates to proceed with any negotiations or any transaction. In all cases, the intended recipient should make its own independent assessment and

conduct its own investigation of AC Energy and its affiliates, their businesses, prospects, operating results and financial conditions, and of the information set forth in these materials and should take

its own professional advice.

These materials do not purport to be all-inclusive or to contain all information that the intended recipient may require in deciding to evaluate any proposed transaction. No representation or warranty,
explicit or implied, is or will be made, and no responsibility, liability or duty of care is or will be accepted by AC Energy and/or its affiliates that the information contained herein or any written, verbal or
electronic information made available to any interested party or its advisers, is accurate, current, complete, correct or error free. In particular, but without prejudice to the generality of the above, no
representation or warranty is given as to the achievement or reasonableness of any outlook or projections for the future, estimates, prospects, returns, assumptions or statements of opinion or

expectation, which have involved significant elements of subjective judgments and analysis, contained in these materials.
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ACEN 9M 2020 Financials

In Php Mns 9M 2019 9M 2020

Attributable Output (in GWh) 835 1,610 89% Increase in output driven by asset infusion from parent,
acquisition of operating plants, and better thermal
Equity in Earnings -229.1 3,365.6 availability
Other Income (Expenses) (1) 288090 7323 1539% Increase in equity in earnings due to higher contracted
) capacity
Parent Expenses -340.6 -1,162.8 241%
Other income includes adjustments pertaining to prior
Net Income -280.8 2,955, 1 . .
periods and other fee income
Parent expenses grew as a result of personnel
EBITDA © 6284 6,175.90 883% P J P
Integration, and increased net interest expenses
Notes:
(1) Other Income (Expenses) include one-off gains and losses, feed-in tariff retroactive adjustments and development gains \\’ ' Val =R
(2) Parent Expenses include overhead, net interest expense and provision for income tax 4 AN

O9M 2020 Consolidated Net Income
of Php2.93 billion

(3) EBITDA excludes noncash expenses/losses (i.e., impairment provisions and mark to market losses) and other income items



Consolidated Balance Sheet Highlights as of 30 September 2020

In Php Mns 31 Dec 2019 30 Sept 2020

* |ncrease in assets mostly driven by the

Assets 48,5375 02, 753.7 29%

successful infusion of AC Energy, Inc.'s on-shore
Liabilities 31,957.5 423829  33% o |

assets and the acquisition of operating assets
Equity 16,580.0 20,570.7 235%

: 1) _ ,

Cash and ST investments 9,693.2 0,683.7 31% . Expansion of assets was funded by a
Loans Payable 22923 51,1718 356% combination of debt from new loans and equity
Capital expenditure 3089 13.850.0 4384% issued to AC Energy, Inc. in the asset-for-share

swap

Ratios 31 Dec 2019 30 Sept 2020

 Healthy leverage ratios, which will further

Net Debt to Equity 0.8x 1.20x
improve following additional capital infusions
Interest Coverage & 1.01x 3.57X
Notes:

(1) Cash and Cash equivalents and Short Term (ST) Investments y
(2) As disclosed in ACEN’s 17Q for the same period l\\ AC hﬂgﬂigay
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ACEN'’s Stock Rights Offering ("SRO”)

1. TheBoard of Directors approved the issuance of 2,267,580,434 shares at PHP2.37 per share
- SRO terms, including the price, are subject to regulatory approval

2. Parent company, AC Energy, Inc. (“"ACEI"), will not participate in the rights offer to provide maximum
availability of rights shares to the minority stockholders, but ACEIl will have the option to participate in the

institutional offer.

3. Giventhe current 2,517,014,282 outstanding shares held by minority investors, every 1.11 shares held
entitles such minority investors to subscribe to one (1) share in the rights offer.

4. Targetingreceipt of regulatory approvals by December 2020 and SRO completion by Q1 2021

N A



GIC Private Limited to invest Php20bn in ACEN

The Board of Directors of ACEN approved the proposal of an affiliate of GIC Private Limited ("GIC"),

Singapore’s sovereign wealth fund, to acquire a 17.5% ownership stake in ACEN

* Theinvestment will be implemented through a combination of subscription to 4 billion primary shares (via private placement)

* Subscription priceis Php2.97/share on a post-SRO basis, subject to agreed price adjustments. This represents a 25% premium
to the board-approved SRO price of Php2.37/share, which is subject to regulatory approval. It is at par with the theoretical ex-

and purchase of secondary shares from ACEN's parent, AC Energy Inc.

rights price (TERP) using a 30-day VWAP of Php3.51/share, and the board-approved SRO price.

Price per
SEIGS Share Comments
Pre-SRO Shares 1.17 P 357 3.90 Price based on 30-day VWAP as of 10 Nov 2020
SRO Shares 1 R 237 2.37 SRO price, subject to regulatory approval
Total 2.11 ©.27
TERP £ 297

Conditions and Timeline

Completion of primary shares subscription is subject to conditions precedent, including completion of the ACEN SRO (target:

Q1 2021), and applicable regulatory approvals

Completion of purchase of secondary shares is subject to conditions precedent, including completion of the infusion by ACEI of
its international business into ACEN via a property-for-share swap (target: Q3 2021), and applicable regulatory approvals

Target to sign definitive transaction documents within November 2020
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ACEN Capital Structure - lllustration:

Outstanding Shares
Other Non-Public

starting point

ALCEI Philippine Tran=zaction

Stock Rights Offering

Subscription

Followw-on Offering

ACEl International

Tran=saction

Top-up

status / Target

Cone

Cone

1021

102

23021

2302

iy

7 507,274 922
100.00%

£ 185,182 288
13,692,457 210
100.00%

2 267,580,434
15,060,037 544
100.00%

4,000,000,000
19,960,037 644
100.00%

2 250,000,000
22 210,037 644
100.00%

15,685,800 533
38,895,838 177
100.00%

38,895 838,177
100.00%

4 590,260 640
B6.479%

185,182 288
11,175,442 928
21.62%

11,175,442 928
F0.02%

11,175,442 528
55 99%

11,175,442 928
50.32%

16,685,800,533
27 851,243 451
71.63%

(2,806,771,681)
25 054 471,780
64.41%

Note: Indicative figures subject to adjustments and regulatory approvals.

412 136,947
5 45%

412,136 947
3.01%

371,204 547
783,431,494
4.91%

783 431,484
3.93%

783,431,494
3.53%

fa3,431,494
2.01%

783,431,494
2 01%

2 104,877,335
28 04%

2104 677 335
13.37%

1,896,285 887
4.001,163,222
25 07%

4.001,163,222
20.05%

2 250,000,000
£ 251 163,222
28.15%

6 251,163 222
16.07%

§ 251,163,222
16.07%

Investor

4.000,000,000
4,000,000,000
20.04%

4 000,000,000
18.01%

4 000,000,000
10.28%

2 806,771,681
806,771,681
17.50%

Newly issued shares to be listed upon
iIssuance of the Certificate Authorizing
Registration (CAR)

SRO Terms subject to regulatory
approval; figures assume 100% take up
among minorities

4bn subscription represents primary
shares issued to GIC

Number of FOO shares for illustrative
purpose only

Number of shares issued to ACEI subject
to an updated third-party valuation to be
done in H1 2021

lllustrative number of secondary shares
sold by ACEI to GIC to reach the target
17.5% ownership
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ACEN Assets in the Philippines Under

~1,000 MW

NET ATTRIBUTABLE CAPACITY

INCLUDING

~450 MW
RENEWABLES

(54 MW) Guimaras Wind
PHILIPPINES @ a0 METR,

Construction

(81 MW) North Luzon
Renewables
@ (52 MW) NorthWind Power

(176 MW) Luzon
Peaking Plants

60 MW) Palauig Solar
(32 MW) Maibarara Geothermal

@. 150 MW) Ingrid Peaking Plant
(1 20 MW) Alaminos Solar

Operating

OPERATING STATUS

(244 MW) SLTEC

(48 MW) Power Barges

GCeothermal

@ (45 MW) SacaSol
@(1 8 MW) MonteSol

(63 MW) Biopower

‘ Operating plants ‘ Under construction

TECHNOLOGY

Map shows installed capacities as of Oct 2020, using DC capacities for solar projects.



INnternational Assets for Infusion into ACEN*

Under

Construction Operating

OPERATING STATUS (140 MW)

Sitara Solar

(70 MW)
Paryapt Solar

INDIA

Ceothermal Indonesia

India

wind

Solar
Vietham

Plants

TECHNOLOGY

GEOGRAPHY

Map shows installed capacities as of Oct 2020, using DC capacities for solar projects.
*Subject to regulatory approval
*Includes 75 MW solar and 40 MW wind under construction

(637 MW combined capacity)

Salak & Darajat Geotherma!E Wind
INDONESIA

~900 MW

NET ATTRIBUTABLE CAPACITY

100%
RENEWABLES

VIETNAM

210 MW) AT
Quang Binh &Y (80 MW) Khanh Hoa
Wind | & Dak Lak Solar

@(405 MW)
Ninh Thuan Solar™

(80 MW) Mui Ne Wind**

= (60 MW) Lac Hoa Wind
& Hoa Dong Wind

o

(75 MW)
Sidrap

D

‘ Operating plants

@ Under construction



PIPELINE AS OF NOV 2020

1,500+ MW

Targeted for
Financial Close
within 12 months

ACEN expects to reach
over 2,500 MW
of renewables

by 2021

Note: Based on gross capacities.

Philippines
500 MW

Luzon solar projects
and wind project

India, Myanmar, others
400 MW Vietham
100 MW
India solar farms,
Myanmar Various Wind
microgrid/hybrid power Projects

Australia

@ 500 MW

New England
solar farm

N ace
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AC ENERGY
PASVASIVANI[G]\

Largest Listed
Renewables

Platform

INn SOUTHEAST ASIA

5GCW

Renewable energy capacity
>50% output from renewables




AC Energy Environmental & Social Policy
Transition to low carbon portfolio involves divestment of coal assets by 2030

Transition to Excellence in Fulfilling our Commitment

Low Carbon Portfolio Environmental Management to the Community
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