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These materials are being presented to the intended recipient only and are intended for discussion purposes only and upon the express understanding that they will be used only for such purposes.

These do not constitute or form a part of any offer or solicitation to purchase or subscribe for securities. These materials may not be shared by the intended recipient to any third party without the

prior written consent of AC Energy.

None of the information contained herein shall form the basis of any contract and should not be relied upon in relation to any contract or commitment whatsoever. Only the express provisions as set

forth in any separate definitive written agreement, if and when it is executed, shall have any legal effect in connection with any proposed transaction. These materials shall not be taken as any form of

commitment on the part of AC Energy and/or its affiliates to proceed with any negotiations or any transaction. In all cases, the intended recipient should make its own independent assessment and

conduct its own investigation of AC Energy and its affiliates, their businesses, prospects, operating results and financial conditions, and of the information set forth in these materials and should take

its own professional advice.

These materials do not purport to be all-inclusive or to contain all information that the intended recipient may require in deciding to evaluate any proposed transaction. No representation or warranty,

explicit or implied, is or will be made, and no responsibility, liability or duty of care is or will be accepted by AC Energy and/or its affiliates that the information contained herein or any written, verbal or

electronic information made available to any interested party or its advisers, is accurate, current, complete, correct or error free. In particular, but without prejudice to the generality of the above, no

representation or warranty is given as to the achievement or reasonableness of any outlook or projections for the future, estimates, prospects, returns, assumptions or statements of opinion or

expectation, which have involved significant elements of subjective judgments and analysis, contained in these materials.
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1. The Board of Directors approved the issuance of 2,267,580,434 shares at PHP2.37 per share 

- SRO terms, including the price, are subject to regulatory approval

2. Parent company, AC Energy, Inc. (“ACEI”), will not participate in the rights offer to provide maximum 

availability of rights shares to the minority stockholders, but ACEI will have the option to participate in the 

institutional offer.

3. Given the current 2,517,014,282 outstanding shares held by minority investors, every 1.11 shares held 

entitles such minority investors to subscribe to one (1) share in the rights offer.  

4. Targeting receipt of regulatory approvals by December 2020 and SRO completion by Q1 2021
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The Board of Directors of ACEN approved the proposal of an affiliate of GIC Private Limited (“GIC”), 

Singapore’s sovereign wealth fund, to acquire a 17.5% ownership stake in ACEN

• The investment will be implemented through a combination of subscription to 4 billion primary shares (via private placement) 

and purchase of secondary shares from ACEN’s parent, AC Energy Inc.

• Subscription price is Php2.97/share on a post-SRO basis, subject to agreed price adjustments. This represents a 25% premium 

to the board-approved SRO price of Php2.37/share, which is subject to regulatory approval. It is at par with the theoretical ex-

rights price (TERP) using a 30-day VWAP of Php3.51/share, and the board-approved SRO price.

Conditions and Timeline

• Completion of primary shares subscription is subject to conditions precedent, including completion of the ACEN SRO (target: 

Q1 2021),  and applicable regulatory approvals

• Completion of purchase of secondary shares is subject to conditions precedent, including completion of the infusion by ACEI of 

its international business into ACEN via a property-for-share swap (target: Q3 2021), and applicable regulatory approvals 

• Target to sign definitive transaction documents within November 2020



SRO Terms subject to regulatory 
approval; figures assume 100% take up 
among minorities

4bn subscription represents primary 
shares issued to GIC

Number of FOO shares for illustrative 
purpose only

Number of shares issued to ACEI subject 

to an updated third-party valuation to be 

done in H1 2021

Illustrative number of secondary shares 
sold by ACEI to GIC to reach the target 
17.5% ownership

Note: Indicative figures subject to adjustments and regulatory approvals.

Newly issued shares to be listed upon 
issuance of the Certificate Authorizing 
Registration (CAR)

Outstanding Shares
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