SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported): 3 June 2022
2. SECIdentification Number: 39274
3. BIR Tax Identification No.: 000-506-020-000
4. Exact name of issuer as specified in its charter: AC Energy Corporation
5. Province, country or other jurisdiction of incorporation: Makati City, Philippines
6. Industry Classification Code: (SEC Use Only) |:|
7. Address of principal office: Postal Code:
35th Floor, Ayala Triangle Gardens Tower 2,
Paseo de Roxas corner Makati Avenue, Makati City 1226
8. Issuer's telephone number, including area code: (632) 7730 6300

9. Former name or former address, if changed since last report: N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA:

Title of Each Class Number of Shares of Common Stock Outstanding
Common Shares 39,644,772,107
11. Indicate the item numbers reported herein: Item 9. Other Events

Please see attachment.
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

AC Energy Corporation 3 June 2022
Registrant Date

SEC Form 17-C
December 2003



ACEN

3 June 2022

SECURITIES AND EXCHANGE COMMISSION
Secretariat Building, PICC Complex
Roxas Boulevard, Pasay City, 1307

Attention: MS. RACHEL ESTHER J. GUMTANG-REMALANTE
Director, Corporate Governance and Finance Department

Attention: MR. VICENTE GRACIANO P. FELIZMENIO, JR.
Director, Market and Securities Regulation Department

THE PHILIPPINE STOCK EXCHANGE, INC.
6" Floor, PSE Tower

5™ Avenue corner 28" Street

Bonifacio Global City, Taguig City

Attention: MS. ALEXANDRA D. TOM WONG
Officer-in-Charge, Disclosure Department

Re: MATERIAL ACTIONS OF THE BOARD OF DIRECTORS
Ladies and Gentlemen:
At its meeting held today, the Board of Directors of the Company approved the following:

1. Cancellation of (a) the property-for-shares swap between the Company and ACE Enexor, Inc.
(PSE:ACEX) and (b) the Deed of Assignment dated 29 December 2021, as amended on 31 January
2022 that was executed to implement the property-for-shares swap, as previously disclosed under
Disclosure Report No. C06940-2021 dated 19 October 2021, Disclosure Report No. C08737-2021
dated 31 December 2021, and Disclosure Report No. C00724-2022 dated 9 February 2022; and

2. The withdrawal of (a) the request for confirmation of valuation in relation to the property-for-shares
swap and currently pending with the Securities and Exchange Commission, and (b) the application
for a certificate authorizing registration (CAR) that is pending with the Bureau of Internal Revenue
in relation to the property-for-shares swap.

Very truly yours,

T~

DO (0]
Assistant Corporate Secretary

35F Ayala Triangle Gardens Tower 2
Paseo de Roxas cor. Makati Avenue
Makati City, Philippines 1226
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