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15 Qotober 2008

Philippine Stock Exchange
Philippine Stock Exchange Cenire
Exchange Rood, Pasig City

Aftention:  Atty. Pete M. Malabanan
Head, Disclosure Department

Gantlemean:

In compliance with the disclesure requirements of the Philippine Stock txchange
[PSE] on the use of proceeds from stock rights offering, please be advised thal as
of September 30, 2008, Trans-Asia Oil and Energy Development Corperation [T4)
has used P1246.9 Milion out of the gross proceeds from the stock rights offering
amounting fo F607.8 Million,

Attached is the schedule of disbursements made from the rights offering
indicating the use of proceeds as projected in the rights offering prospectus vis-
a-vis actual disbursements made as of September 30, 2008, All disbursemeants are
in gccordance with the Work Program duly oporoved by the PSE in connection
with TA's Stock Rights Offering.
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Trans-Asta Oil & Energy Developmen! Corporalion [TA)

Schedule of Disbursement of the Gross Proceeds from Stock Rights Offering

As of Sepltember 30, 2008

In P Millions
Gross Proceeds

Application of Gross Proceeds
Finance CIPP Plant Expansion
Lost Dt pewer generoting sets
Hechoomacnnicnl il installa lon and comemissianingg wistks
2ehooditation and Gusiliory works
Legried caczoyisi tieer
Total Cost lor CIPP Plont Expansion

General Corporafe Purposes
Hemoy Loon 1o Jnionbank
Hepwy Loon 1o Boilcble PO hank
Toial Repayment of Loans

Fund Pefroleum ond Mineral Exploration Projects
Arec B
251
Bt
Carrarines Marte
Kolingo
DEEr Araos
Total Cost lor Pelrolewm and Mineral Explorafion Projects

Pay Expenses in Relation fo the Sfock Righfs Offer
FEE and SEC listing and Procesing Feas
Dinciumentory Stamp Tok
Priofessionol Fees
Shack Transler Agent Fee
Agrriristrative (printing ol rodices, sitsoriphion agreemants, thock
certiicatas. mailing costs ond miscellaneows expenses)
Totol Expenses in Relotlon to the Stock Rights Offer

Total Applicafion of Gross Proceeds
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Ciuol aisbursemeEnts mode Dy [ A ef Septamber 20, 2008

Freparea oy

Shelibeth T, Rodriguez
Serior Aceoindont

User of Proceeds o projected in the stock agntt offenng prospeios

Estimate” A 2 Balance
Detall Tatal Detall Total Detall Tastal
4078 407.8 -
2351 - 2351
89.5 a2.5
439 - 439
10.0 - 1.
ars.s - 378.5
327 a7
1500 1300 = 3
182.7 182.7 -
53 - 53 N
0.7 0.4 ol
07 - o7 *
28 30 Rl %
135 - 2.5
1 &.4 L 14,7 -
374 5.4 34.0
1.2 1.2 1.0 =
Z.8 28 .0
|2 4.1 12.2)
L 0z 0.3
2.8 0.4 o4 =
7.2 B.8 {1.4)
407 8 &07.8 1946.% 194.9 410.9 410.9
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