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(02) 7730 6300
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References: SRC Rule 17 (SEC Form 17-C)
Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure
AC Energy achieves £2.7 billion in 1H 2021 net income
Background/Description of the Disclosure

AC Energy Corporation (PSE: ACEN) disclosed today that it achieved a consolidated net income of £2.7 billion for the
first half of 2021, a 5 percent increase from #2.6billion in the previous year (restated). This includes the results of
operations of the international power assets that have been recently infused by parent AC Energy and Infrastructure
Corporation (ACEIC) into ACEN.

Consolidated revenues for the period rose 35 percent to #13.4 billion. ACEN’s performance was driven by demand
recovery from pre-Covid-19 pandemic levels, acquisition of operating projects, and newly operational renewable energy
(RE) projects. However, the strong revenue growth was partially offset by increased costs of purchased power due to
high WESM prices during thermal power outages.

Attributable output rose 16 percent in the first half of 2021 to 2,224 gigawatt-hours (GWh). This was driven by increased
operational capacity from acquisitions and new power plants, as well as recovery in Luzon power demand in May and
June, exceeding pre-pandemic levels. Renewable resources accounted for 52 percent of total energy output during the
period.

Attributable capacity at the end of the period rose by a remarkable 56 percent to 2,589 megawatts (MW) from 1,659 MW

in the first half of 2020, with the start of construction of new projects in the Philippines and in Vietnam, and the company’s
first projects in India and in Australia. ACEN’s renewables portfolio doubled to 2,070 MW in June 2021, from 1,041 MW at
the same time last year. With the infusion of international assets, renewables now comprise 80 percent of the company’s

capacity.

The company currently has over 1,000MW of attributable capacity under construction, with over half of the projects
expected to be operational within the next 6-12 months.

Other Relevant Information

Please see attached PR.

Filed on behalf by:
Name Alan Ascalon
Designation Vice President/ Asst. Corporate Secretary
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